
CONTRACT CANCELLATION OPTION AGREEMENT

(Used Vehicle Purchases Only)

Buyer Name and Address:

Seller Name and Address:

Cancellation Option Purchase Price

Cancellation Deadline - Close of Business

Co-Buyer Name and Address:

Vehicle Delivery Date:

Mileage Limitation

Restocking Fee

Maxi. Added Miles After Delivery (may not be less than 250)

Date:

Vehicle Year Make Model

VIN#:

Odo. Reading at Delivery: Max Reading Before Option Void

Time:

Cancellation Option.

1.     Subject to the terms and conditions on this agreement, if you purchase this contract cancellation option, you will have the right 

to cancel your purchase of the Vehicle and obtain a full refund, less the Restocking Fee shown above as reduced by the Cancellation 

Option Purchase Price shown above.

Cancellation Deadline.

2.     You may excercise the right to cancel the purchase of the Vehicle only if you personally deliver to us at our address above all of 
the following, no later than the date and time shown above as the Cancellation Deadline:

Written notice excercising the ritght to cancel the purchase signed by you, which may take the form of a copy of this agreement with 
your signature in the box below entitled “Notice to Exercise”;

Any unpaid Restocking Fee shown above reduced by the Cancellation Option Purchase Price shown above;

The following original documents if given by us to yo when you purchased the Vehicle; (i) this contract cancellation option agree-
ment; (ii) the vehicle purchase contract and related documents; and (iii) all vehicle titling and registration documents; and

The Vehicle, with added miles not to exceed the Mileage Limittion shown above, in the same condition as when it was delivered to 
you, except for reasonable wear and tear and manifestations of pre-existing defects or mechanical problems, not caused by you, and 
all keys, manuals and other accessories. The Vehicle must be free of all liens and encumbrances, other than any lien or encumbrance 
created by or incident to the conditional sales contract, any loan arranged by us, or any purchase money loan obtained by 

the buyer from a third part. Once the Mileage Limittion is exceeded or the Cancellation Deadline has passed, the 

cancellation option is void.

SIGN HERE TO DECLINE OPTION
By signing below, you acknowledge that you were given the

opportunity to purchase this Contract Cencellation Option,

buy decline to do so and decline to receive from us any right

to cancel or receive a refund. BY SIGNING HERE YOU VOLUN-

TARILY DECLINE THIS OPTION AND GIVE UP THE RIGHT IT

PROVIDES TO CANCEL YOUR VEHICLE PURCHASE.

SIGN HERE TO PURCHASE OPTION
By signing below, you and we agree to the terms and

conditions appearing on this agreement, which you 

acknowledge you have read. You must acknowledge 

receipt of two copies of this agreement (one may be 

used to provide us the required notice of cancellation).

YOU VOLUNTARILY ELECT TO PURCHASE THIS OPTION.

Buyer’s Signature Co-Buyer’s Signature

Buyer’s Signature Co-Buyer’s Signature Buyer’s Signature

Seller’s Signature

Co-Buyer’s Signature

NOTICE OF EXERCISE
[For signature and delivery to Seller only if you decide to cancel]

By signing below, I (we) electo to exercise the right to cancel the purchase of the above Vehicle pursuant to the terms of this agreement
Cancellation Deadline

Date: Time

See important additional terms and conditions on the reverse side of this agreement
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